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SHARP INDIA LIMITED
Registered Office & Factory
Gat.no. 686/4, Koregaon Bhima, Tal. Shirur

Dist. : Pune : Pin : 412 216
Phones : (02137) 670000/01/02
Fax : (02137) 252453
Website: www.sharpindialimited.com
CIN : L36759MH1985PLC036759
Email : makarand.date@sil.sharp-world.com
13/02/2024
To,

Corporate Relationship Dept,

BSE Limited

25™ Floor, P J Towers, Dalal Street,
Mumbai - 400001

Company Scrip Code: 523449
Subject: Outcome of Board Meeting held on February 13, 2024.

Dear Madam/Sir,

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to inform that Board of Directors,
in its today’s meeting held on Tuesday, February 13, 2024 considered and approved the
Unaudited Financial Results of the Company for the Quarter and Nine Months ended on 31st
December 2023 which were reviewed by the audit committee.

Accordingly in terms of regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we enclose herewith —

1) Unaudited Financial results for the Quarter and Nine Months ended December 31,
2023.

2) Limited Review Report on the Unaudited Financial Results for the Quarter and Nine
Months ended December 31, 2023.

3) A Statement of Impact of Qualified conclusion for Unaudited Financial Results for
Quarter and Nine Months ended December 31, 2023.

The details pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure)
Requirements) Regulations, 2015 read with SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 partially modified by the SEBI
Circular dated SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed.

The meeting of Board of Directors commenced at 04:30 p.m. and concluded at 6:40 p.m.



Kindly acknowledge receipt of the same.

Thanking you.

Yours faithfully,
For Sharp India Limited

Srirang Mahabhagwat
Company Secretary
Membership No.- A28750

Encl. — 1) Unaudited Financial Results along with Limited Review Report and Statement of
Impact of Qualified conclusion for Unaudited Financial Results for Quarter and Nine
Months ended December 31, 2023.



SHARP INDIA LIMITED
REGISTERED QFFICE : GAT NO. 686/4, KOREGADON BHIMA
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023

. In lakhs
Sr. Particulars 3 months 3months | Corresponding | 9 months | Corresponding 9|  Year ended
No. ended ended |3 monthsended| ended months ended | March 31, 2023
December 31, | September | December 31, | Decamber | December 31,
2023 30, 2023 2022 31,2023 2022
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
1|Revenue from operations . - . 2.63 2.63
11|Other income (net) 0.02 0.09 2.02 024 4.14
| Total Income (1+11) 0.02 0.09 - .02 2.87 6.77
IV|Expenses
a) Employee benefit expense 13192 144.15 14430 41892 443.00 576.42
b} Depreciation, amortisation and impairment expense 206 40 4.00 1214 1193 15.97
¢} Other expenses 10056 7165 | 80.49 24960 226.28 1123
d) Finance costs 226.03 20163 174.77 621.81 493 58 677.55
Z Total expensas (IV) 462.63 421.48 | 403.56 | 1,302.47 1,174.79 1,581.57
V|Loss before tax (111-1V) (462.61) (421.39) (403.56)| (1,300.45) (1,171.92) (1,574.80)
Vl|Tax expense [
(1) Current tax |
(2) Deferred tax |
Vil|Loss for the period (V-VI) 1 (462.61) [42;.39}! (403.56)| (1,300.45) {1,171.92] (1,574.80)
Vill|Other comprehensive income (net of tax) [ l i l
| I
IX|Tatal comprehensive income for the periad (VII+Vill) (462.61) {42139} (403.56)| (1,300.45) (1,171.92) t1.5?4.8l3];
| ; 1
X|Paid up equity share capital i 2,584 40 2,594.40 259440 | 259440 | 2,554.40 | 259440 I
(Face Value per share Rs.10/- each) | ! i v !
| |
I [
XI|Loss per share {Rs.10/- each) . 1 [
Basic and diluted (Not annualized) . (1.78) (1.62;; (156)) + (s.01| (4.52) (6.07)
See accompanying notes to the financial results f ]

3)

Notes :-
1) The above Statement has been reviewed by the Audit Committes and has been approved by the Board of DI

2) This Statement has been prepared in accordance with the Compznies [Indian A

Companies Act, 2013 and other recognised accounting practices and policies to the extent apg icable.

The Com,

V operates in only one segment i.e. ‘consumer electronics

]

rectors at meeting held on Februnry 13, 2024

ClLounting Stancards) Rules, 2015 (ind AS| prescribed under Section 133 of the
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SHARP INDIA LIMITED
REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA
TALUKA - SHIRUR, DIST. PUNE - 312 216 [
Phone No. 02137- 670000/01/02, Fax No. 02137 352453 Website: www sharpindialimited.com
CIN: L36759MH 1985PLCD3675%
mailid : rangd.dat il sharp-world.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023

4) During the quarter and nine months ended on December 31, 2023 the Company incurred 3 lass of Rs 462 61 Lakhs and Rs. 1,300.45 Lakhs respectively. The
accumulated losses of the Company as at December 31, 2023 are Rs. 14,244,138 Lakhs. There is no production of LED TVs from April, 2015 and of Air Conditioners
since June, 2015 onwards in the absence of any orders. However, the Company continues to receive financial and operational support from Sharp Corporation,
Japan, the majority shareholder and holding company and as at December 31, 2023, the Company has received a support letter from Sharp Corporation, Japan for
financial and operational support until December 31, 2024. Based on this continued support fram the holding company, and the fact that the Company has
entered into (i) Basic Services Agreement between Sharp Corporation and Sharp India Limited dated 3rd June 2021; (ii) Service Agreement between Sharp
Business Systems (India) Private Limited and Sharp India Limited dated 1st June 2021, the management is of the opinion that the Company will be able to
continue as a going concern. Nevertheless, the recognition and measurement of assets (except freehold land) has been considered at lower of their carrying value
or net realizable value and in tha opinion of the management, ro further adjustments would be required if going concern assumption is not considered as
appropnate.

L]

5) There was delay in submission of the results of the Company for quarter and half year ended September 30, 2023 due to deiay in filing of the results for the
quarter and financial year ended March 31, 2023 and quarter ended June 30, 2023. The letter stating reason for delay in submission of financial results as per SEBI
Circular No. CIR/CFD/CMD-1/142/2018 dated November 19, 2018 was submitted to the stock exchange on 13 November 2023, The Company has paid / provided
the consequential penalty. Due to nan-compiiance in respect of submission of quarterly resuits for two consecutive quartars i.e., March 2023 and June 2023, in
terms of SEBI Circular No. SEBI/HO/CFD/CMD/ CIR/P/2020/12 dated January 22, 2020, the Company was placed by the stock exchange in Z group [Non-compliant
Companies) from 30th October 2023 onwards. Further, entire sharehalding of promoters has been frozen w.e.f. August 3, 2023 and the shares of the Company !
hﬁ been suspended from trading from18th December, 2023

6) The Company had executed Memorandum of Settlement dated 1st August 2014 between the Company and Kalyani Sharp Employees Union u/s 2 (p) read with
section 18 (1) of the Industrial Disputes Act, 1947 and under Rule 62 of the Industrial Disputes (Bombay) Rules, 1957, Said settiement was effective from
1.09.2012 up to 31.03.2016. Further as per clause 53 of said settiement, the settiement shail further continue to remain in force and binding thereafter, untess
and until amended or superseded by any ather subsequent settiement as per the provisions of the industrial Disputes Act, 1947. Accordingly, the Company
continues to pay the salaries and various allowances to the employees as per the terms of said Memaorandum of Settlement.

1

7) The indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and
Gratuity. The draft rules for the Cade on Social Security, 2020 have been released by the Ministry of Labour and Employment on November 13, 2020 The
Company 15 in the process of assessing the additional impact on Provident Fund cantributions and on Gratuity liability contributions and will complete thelr
evaluation and give appropriate impact in the financial statements in the pericd in which the rules are notified and become effective

8) The figures for the quarter ended 31 December 2023 and 31 December 2022 are the balancing figures between the reviewed figures in respect of the nine

months ended 31 December 2023 and 31 December 2022 and the reviewed figures for the half year ended 30 September 2023 and 30 September 2022 f
respectively

9) Figures of the previous year/ period have been regrouped/rearanged whereyer considerad necassany !

|

pkarand Date
Place: Pune {Magaging Director)
Date : February 13, 2024 DN 08363458




G. D. Apte & Co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Financial Results of Sharp India Limited for
the quarter and nine months ended on December 31, 2023, pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Sharp India Limited

1.

We have reviewed the accompanying statement of Unaudited Financial Results of Sharp
India Limited (the “company”) for the quarter and nine months ended December 31, 2023
(the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Basis for qualified conclusion

4.

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038.

We draw your attention to Note No. 4 to the statement of Unaudited Financial Results which
states that the Company has ceased business operations from the financial year ended
March 31, 2016 and incurred Net Loss of Rs. 462.61 Lakhs during the current quarter and of
Rs. 1300.45 Lakhs for the nine months ended December 31, 2023 and accumulated losses
aggregate to Rs. 14,244.18 Lakhs as of December 31, 2023. There is no production of LED TVs
from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of any
orders. However, the management considers the going concern assumption as appropriate
in view of certain service agreements with group companies and continued financial and
operational support from holding company.

Significant time has been elapsed after cessation of the production activity and as such there
appears to be material uncertainties whether the company would be able to continue as a
going concern. In the absence of Board approved business plans and scheme of revival, the
impact on the financial results which have been prepared by the management under going
concern assumption, cannot be ascertained.

Phone — 020 — 6680 7200, Email — audit@gdaca.com
Mumbai Office: Neelkanth Business Park, 5t Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086




G. D. Apte & Co.

Chartered Accountants

Emphasis of Matter:

5;

We draw attention to Note No. 5 to the statement of Unaudited Financial Results which
states that there was a delay in the submission of results of the Company for quarter and
half year ended September 30, 2023 due to delay in filing of results for the quarter and
financial year ended March 31, 2023 and quarter ended June 30, 2023. This also resulted in
attracting the consequential penalty under SEBI Regulations and shifting of the scrip of the
Company by stock exchange in Z group (non-compliant companies), freezing the
shareholding of the promoters and suspension of trading in the shares of the Company on
the stock exchange.

Our conclusion is not modified in respect of the above matter.

Qualified conclusion:

Based on our review conducted as above, except for the effects of the matters described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement, of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For, G. D. Apte & Co,
Chartered Accountants
Firm Registration Number: 100515W

UDIN: 2.4 \Q\B‘H 3IBKDZTC 9654

S. B. Rashinkar

Partner

Membership Number: 103483

Pune

February 13, 2024

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038,
Phone — 020 — 6680 7200, Email - audit@gdaca.com
Mumbai Office: Neelkanth Business Park, 5t Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086



Statement on Impact of Qualified conclusion for the Unaudited Financial Resutts for the Quarter and
nine months ended December 31, 2023. i

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] o

(Rs. in Lakhs)

Unaudited F:gures (as | Adjusted Figures

(8 . ' reported "~ before | (unaudited figures after
I g Sl No. Particulars adjusting for | adjusting for
' | qualifications) qualifications)
1. Turnover / Total Income 0.02
{including Other Income)
2 Total Expenditure - (462.63) | Based on prima facie
3 Net Profit/(Loss) (462.61) | assessment no
4 Earnings Per Share (in Rs.) (1.78) | material impact as the
) Total Assets 310.79 | values of assets (except
6 Total Liabilities . 9,775.49 | freehold - land) and
7 Net Worth (9464.70) | liabilities are close to
8 | Any other financial item(s) their fair values.
- Current Borrowings & Other 9494.08
Current Liabilities ?

Qualified conclusion (each qualified- conclusmn separately):

| e

a.

Details of Qualified conclusion:

We draw your attention to Note No. 4 to the Unaudited financial results which states
that the Company has ceased business operations from the financial year ended
March 31, 2016 and incurred Net Loss of Rs. 462.61 Lakhs during the current quarter
and of Rs. 1300.45 Lakhs for nine months ended December 31, 2023 and accumulated
losses aggregate to Rs. 14244.18 Lakhs as of December 31, 2023. There is no
production of LED TVs from April, 2015 and of Air Conditioners since June, 2015
onwards in the absence of any orders. However, the management considers the going
concern assumption as appropriate in view of certain service agreements with group
companies and continued financial and operational support from holding company.
Significant time has been elapsed after cessation of the production activity and as
such there appears to be material uncertainties whether the company would be able
to continue as a going concern. In the absence of Board approved business plan and
scheme of revival, the impact on the financial results which have been prepared by
the management under going concern assumption, cannot be ascertained.

Type of Qualified conclusion:
Qualified canciusion

Frequency of\quailf'catmn
Eleventh Time -

For Qualified conclusion(s) where the impact is quantified by the auditor,
Vlanagement's Views
Not applicable since the auditor has not quantified the impact in amount

For Qualified Conclusion(s) where the impact is not quantified by the auditor:

sl
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i) Management's estimation on the impact of qualified conclusion:

During the quarter and nine month ended on December 31 2023 the Company
incurred a loss of Rs. 462.61 Lakhs and 1300.45 lakhs respectively. The accumulated
iosses of the Company as at December 31 2023 are Rs. 14 ,244 18 Lakhs. There is no
production of LED TVs from April, 2015 and of Air COI‘IdltIOI’IEl’S since June, 2015
onwards in the absence of any orders.

However, the Company continues to receive financial and operational support from
Sharp Corporation, Japan, the majority shareholder and holding company and as at
December 31 2023, the Company has received-a ‘support letter from Sharp
Corporation, Japan for financial and operational support until December 31, 2024.

Based on this continued support from the holding company, and the fact that the
Company has entered into (i) Basic Services Agreement between Sharp Corporation
and Sharp India Limited dated 3rd June 2021: (ii) Service Agreement between Sharp
Business Systems (India) Private Limited and Sharp India Limited dated 1st June 2021,
the management is of the opinion that the Company will be able to continue as a going
concern.

Nevertheless, the recognition and measurement of assets (except freehold land) has
been considered at lower of their carrying value or net realizable value and in the
opinian of the management, no further adjustments would be required if going
concern assumption is not considered as appropriate.

Further during the period 2021-22 Sharp Corporation, promoter and holding Company
has attempted to acquire public shareholding and consequently voluntarily delist from
stock exchange. The resolution put up for shareholder approval through postal ballot
resolution was not carried out with requisite majority as declared in its voting result
28" October 2021.

i) 1f management is unable to estimate the impact, reasons for the same:
) Management’s estimation on the impact of qualified conclusion:

As mentioned in Il I(i) above

iii) Auditors Comments on (i) or (ii) above:
Refer qualified conclusion above

/

1.

- %as

Signatorjes

K

Jurerle

M4karand Date
(Managing Director)

Jaideep Palsule
(Chief Financial Officer)

Bhumika Batra
(Director & Audit Committee q-
Chairperson)

DIN: 08363458

PAN: ABEPP3250A

DIN: 03502004

Place: Pune

Place: Pune
Date: 13/02/2024

Place: Pune
Date: 13/02/2024

Date: 13/02/2024
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AUDITORS ‘

Refer our Limited Review Report dated February 13, 2024 on Unaudited Financial Results of the |
Company.

For G.D. Apte & Co., ‘
Chartered Accountants
1 Firm Registration No. 10D515W

v
L | S.B. Rashinkar
|' Membership Number: 103483

Place: Pune
L | Date: February 13, 2024

e

:
|
|
|



SHARP INDIA LIMITED

MNotes -

3) The Com

1) The above Statement has been reviewed by the Audit Committee and has Deer

2) This Statement has bean préepaned in dccordance with the o 3
Companies Act, 2613 and other recognised accounting prictices and policies 1o tha ext

approved by the Boarg of

e te s wRF Iy 5T s Mose

@nt apnicabie

¥ operates in only one segment i e. 'consumer elecironicy

REGISTERED JFFICE : GAT N 686/4, KOREGAON BHIMA
TALUKA - SHIRUR, DIST PUNE - 412 216
Phong Mo 07137 6/0000,01/02 Fas o 02137 LW shat gt ghmiyed com |
Emnald M}s&ﬁxm&“mwﬂ.ug@_
STATEMENT OF UNA ESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023
= In lakhs
Sr. Particulars 3months | 3Imonths | Correspording | 9 months | Corresponding 9/  Year ended
No. endeg | ended |3 monthsended| ended months ended | March 31, 2023
December 31, September | December 31, | December | December 31,
2023 30,2023 2022 31, 2023 2022
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
HRevenue from operations - 263 163
IHOther income [net) 0.02 | @09 2.02 0 2 414
1{Total Income (I=11) 0.02 l- 0.09 2.02 2.87 6.77
IV |Expenses |
a) Employee benefit expense 18415 | 14430 41852 443.00 576.42
b) Depreciation, amortisation and impairment expense | $411 300 1714 11.683 1887
€) Other experses | 1.6% | 5049 245 50 22628 3n.23 |
d) Finance costs 106143 | 12477 62181 493 58 677.55 |
| Total expenses (V) 462,63 42148 403.56 | 1,302.47 1,174.79 1,581 57 |
V|Loss befora tax (iH-1V) (482,61} [421.39| (403.58) (1,300.45}) [1,171.92) {1,574.80)
V| Tax expense i
{1} Current tax |
(2) Deferred tax
wahms for the period (V-1 E {4&:.531? {431.;9}5 {403.36}1 {1,300.45) |1‘m.921§ (1,574.80)
: i | |
Villj Other comprehensive Income (net of tax) ! < g [ ; !
i ! ! |
IX| Total comprehensive income for the period (i« Vi) (462.61)  (a21.39) (403.56]. (1,300.45) (1,171.93) (1,574.80)
i i I i
X|Paid up equity share capital 259430 | 239440 259040 | 250640 2.504 48 | 2564 49 |
{Fate Value per share 8s.10/- each)
XlfLoss per share (Rs.19/- each) | | | | If
Bassic and diluted [Not annuslized) 8| (162 ! ‘JEIi'%I ' B.01) 0452 {07
! i
See accompanying notes 1o the financial resuits ' { ] :

Jrectnrs 3t mesating held on February 13, 2024

* 2y v 5 (i AS] prewribed uncter section 134 of the

SIS e ..
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SHARP INDIA HIMITED -‘
REGISTERED QFFICE | GAT NC 686/4, KOREGAON BHIMIA
TALUKA - SHIRUR, DIST. PUNE - 412 216 '

Phore No. 02137 §/0000/01/02Fax No 0213/ 252453, Weuste_wwn snarpindiaiumitea som
CIN. L3BSIME 1 9HPLL036 S

Email | rararand datadBe) shang werld cam
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023

4) Durning the quarter and nine months ended on December 31 2023 the Comua 0o imss of Hs 862 5] Lakhs and Ry 1,300 45 Lakks raspectively The
accumulated iusses of the Company as af Decemnber 31, 2020 sre Rs 14,244 12 taatis There o 0 procuction of LED Tys from Apnl, 2015 and of A Congitioners
since June, 2015 anwards in the abcence of ary orders Howaver, the Compian, cintmuss 1o eceive financial and opesatonal support from Sharp Cor paraton,
Japan, the majority shareholder and holding company and as 3t December 21, 2073, the Company hias recewed 3 suppor letter from Shatp Corporation, Japan (ot
financial and operational suppor until D ber 31, 2024 Based on this continued suppan fom the holting company, and the fact that the Company s
entered into (i) Basic Servites Agreement between Sharp Corporation and Shurp Intis Leied sated 3rd juse 2021, (is] Service Agreement between Sharp
Business Systemys (India} Private Limited and Sharp Indle Lamuted gated 198 lure 2621 the management i of the opinian that the Company will be able 1o
continue as 3 going concers. Neverheless, the recognition and measurement of aisets |except freehold land) has been considered ot lower of ther Laryng value
or net realizable vatue and in the opinion of the managemant. ro further aojustments woult be aured F gaing roncem MEcmption i« not tansidersd as
apprupriate.

quarter and financial year ended March 31, 2023 and quarter endad June 30 3023 The et siating reason for delay o0 sebmnsion of finaocusl resuity as per SEs;
Circutar No. CIRFCHD/CMD-1/142/2018 dated Novernher 19 2015 was submatted 10 the 1ro: rachange an 13 Novemser 2023 The Company has pad / growded i
the tonsequential penalty. Due to non-compliance in respect ot submissian o Quaterly resuits For two COnyeD ulive Quartsn L, March 2023 and June 20230 I
terms of SEBI Circular No. SEBIFHO/CFD/CMDS CIR/F/ 2010 12 asted Janwary 23 3030 the Corpany wis piated by the stoo exchange o 2 proup (Nas complisnt
Companies) fram 30th Cctober 2023 onwards. Further, entire sharehoiting ¢ promores s besn frozir w6 f August 3 2023 snd the thares of the Company
hﬂe been suspended from traging fram Beh Decembar 20172

1
1
) F
5) There wus delay in submission of the resuits of the Company fo- quarter 300 baif veir ended seprember Ju 2073 due 1o oelay infiling of {he reuits for the

6) The Company had executed Memorandum of Sertipmens: categ TstAggust 2012 becwees *ne Jomgany and Kayans Shars Employees Union u/s 2ip) read with
sectian 18 (1) of the Industrial Dispures Act, 1347 and under Rule 82 of the Industrist Drsputes {Bgrmigay) Fules 1957, Sad setthement was etfectyve from
1.09.2012 up 10 31.UZ.2016. Further as per clause 53 of sait setfement. the settiement shall further cont nue Lo remain 1o force and binding thereafter, untes
and until amended or superseded by any other SUDIEQUENT SETTeMBNT a5 Per 1he provimons of the Indestral Digutes At 1947 Accordingly, the Compary
continues 1o pay the salaries and various sllowances 1o the ermployees as per the terms of waid Memoransum of Settiemenm

7} The Indian Parliament has approved the Code on Socal Secunty, F020 whRH wouD impalt I coRtributiong by the Company Towardy Provident Funa and
Gratuity. The draft rules for the Code on Social Securtty. 1000+ wd Been relessid By the M S atreof Labe or 59 Employment on Novemiber 13, 2020 The
Company s i the process of assessing the additional impact o7 Pravesent Flnd cortobutions ind on Gratuity babilty contributions and wiil ciamplete ther

EVaILItIon and Pve 3DHGDNIatE iMpact in the financul cistements in 1he P Os in atich (R riles are notited and become etfective

8) The figuses for the quarter ended 31 December 3820 and 31 Dezember 2017 arm tne Salaning ligures tetwean the revigwed figutes i respect of the nine
months ended 31 December 2023 and 31 Decembyer 2022 304 e revicwet figures for e na year endeo 30 Seprernber 2023 ang 30 Septemner 2522

respectivoly

9} Hgures of the previnus years period have teen ragroupen,s el anged wg e, T e Mo PR

w2 0gns Data
R Directo:
OB363458

Placg Pune
Date February 13, 2024




G. D. Apte & Co.

Chartered Accountants
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Independent Auditor’s Review Report on Unaudited Financial Results of Sharp India Limited for
the quarter and nine months ended on December 31, 2023, pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Sharp India Limited

1 We have reviewed the accompanying statement of Unaudited Financial Results of Sharp
India Limited (the “company”) for the quarter and nine months ended December 31, 2023
(the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2, This statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Basis for qualified conclusion

4, We draw your attention to Note No. 4 to the statement of Unaudited Financial Results which
states that the Company has ceased business operations from the financial year ended
March 31, 2016 and incurred Net Loss of Rs. 462.61 Lakhs during the current quarter and of
Rs. 1300.45 Lakhs for the nine months ended December 31, 2023 and accumulated losses
aggregate to Rs. 14,244.18 Lakhs as of December 31, 2023. There is no production of LED TVs
from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of any
orders. However, the management considers the going concern assumption as appropriate
in view of certain service agreements with group companies and continued financial and
operational support from holding company.

Significant time has been elapsed after cessation of the production activity and as such there
appears to be material uncertainties whether the company would be able to continue as a
going concern. In the absence of Board approved business plans and scheme of revival, the
impact on the financial results which have been prepared by the management under going
concern assumption, cannot be ascertained.
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G. D. Apte & Co.
Chartered Accountants

Emphasis of Matter:

We draw attention to Note No. 5 to the statement of Unaudited Financial Results which
states that there was a delay in the submission of results of the Company for quarter and
half year ended September 30, 2023 due to delay in filing of results for the quarter and
financial year ended March 31, 2023 and quarter ended June 30, 2023. This also resulted in
attracting the consequential penalty under SEBI Regulations and shifting of the scrip of the
Company by stock exchange in Z group (non-compliant companies), freezing the
shareholding of the promoters and suspension of trading in the shares of the Company on
the stock exchange.

Our conclusion is not modified in respect of the ahove matter.

Qualified conclusion:

6.

Based on our review conducted as above, except for the effects of the matters described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement, of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement,

For, G. D. Apte & Co.
Chartered Accountants

Firm Registration Number; 100515W
uoiN: 24103 H4RIBKDZTC 3654

S. B. Rashinkar

Partner

Membership Number: 103483

Pune

February 13, 2024
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Statement on Impact of Qualified conclusion for the Unaudited Financial Results for the Quarter and
nine months ended December 31, 2023.

[See Regulation 33 of the SEBI (LODR) {Amendment) Regulations, 2016]

" (Rs. in Lakhs)

E Unaudited Figures (as | Adjusted Figures
; . reported before | (unaudited figures after
T
b % H- e e L adjusting for | adjusting for
o qualifications) qualifications)
1. Turncver / Total Income 0.02
{including Other Income)
2 Total Expenditure [ 462.63) | Based on prima facle
3 Net Profit/(Loss) (462.61) | assessment no
4 Earnings Per Share (in Rs.) (1.78} | material impact as the
5 Total Assets 310.79 | values of assets (except
6 Total Liabilities . 9,775.49 | freehold land) and
7 Net Worth (9464.70) | liabilities are close to
8 Any other financial item(s) their fair values.
- Current Borrowings & Other 9494.08
Current Liabilities

Qualified conclusion (each qualified conclusion separately):

a.

Details of Qualified conclusion:

We draw your attention to Note No. 4 to the Unaudited financial resuits which states
that the Company has ceased business operations from the financial year ended
March 31, 2016 and incurred Net Loss of Rs. 462.61 Lakhs during the current quarter
and of Rs. 1300.45 Lakhs for nine months ended December 31, 2023 and accumulated
losses aggregate to Rs. 14244.18 Lakhs as of December 31, 2023. There is no
production of LED TVs from April, 2015 and of Air Conditioners since June, 2015
onwards in the absence of any orders. However, the management considers the going
concern assumption as appropriate in view of certain service agreements with group
companies and continued financial and operational support from holding company.
Significant time has been elapsed after cessation of the production activity and as
such there appears to be material uncertainties whether the company would be able
to continue as a going concern. In the absence of Board approved business plan and
scheme of revival, the impact on the financial results which have been prepared by
the management under going concern assumption, cannot be ascertained.

Type of Qualified conclusion:
Qualified conclusion

Frequency of qualification:
Eleventh Time: ~ 1+ °

For Qualified conclusion(s) where the impact is quantified by the auditor,
Management's Views

Not applicable since the auditor has not quantified the impact in amount

For Qualified Conclusion(s) where the impact is not. quantified by the auditor:
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i) Management's estimation on the impact of qualified conclusion:

During the quarter and nine month ended on December 31 2023 the Company
incurred a loss of Rs. 462.61 Lakhs and 1300.45 lakhs respectively. The accumulated
losses of the Company as at December 31 2023 are Rs. 14,244 18 Lakhs There is no
production of LED TVs from April, 2015 and of Air Conditioners since June, 2015
onwards in the absence of any orders. :

However, the Company continues to receive financial and operational support from
Sharp Corporation, Japan, the majority shareholder and holding company and as at
December 31 2023, the Company has received -a support letter from Sharp
Corporation, Japan for financial and operational support until December 31, 2024.

Based on this continued support from the holding company, and the fact that the
Company has entered into (i) Basic Services Agreement between Sharp Corporation |
and Sharp India Limited dated 3rd June 2021 (i) Service Agreement between Sharp !
Business Systems (India) Private Limited and Sharp India Limited dated 1st June 2021, f
the management is of the opinion that the Company will be able to continue as a going
concern,

Nevertheless, the recognition and measurement of assets (except freehold land) has
been considered at lower of their carrying value or net realizable value and in the
opinion of the management, no further adjustments would be required if going
concern assumption is not considered as appropriate.

Further during the period 2021-22 Sharp Corporation, promoter and holding Company

has attempted to acquire public shareholding and consequently voluntarily delist from
stock exchange. The resolution put up for shareholder approval through postal ballot |
resolution was not carried out with requisite majority as declared in its voting result
28" October 2021.

Lewrd B

i} 1f management is unable to estimate the impact, reasons for the same: |

1) Management's estimation on the impact of qualified conclusion: ‘

As mentioned in Il I{i) above

/

iii) Auditors Comments on (i) or (ii) above:
Refer qualified conclusian above

lIl. | Signatorjes
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(Managing Director)

laideep Palsule
(Chief Financial Officer)

Bhumika Batra
(Director & Audit Committe
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! AUDITORS

| Refer our Limited Review Report dated February 13, 2024 on Unaudited Fi

! Company.

For G.D. Apte & Co.,

! Chartered Accountants
Firm Registration No. 100515wW
| 9 o)
| [ A
| iz
i %‘E';. /.{-';h-j
I S.B. Rashinkar g/
f Membership Number: 103483 '
Place: Pune
| Date: February 13, 2024 T o
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