


Price Waterhouse Chartered Accountants LLP

Review Report

To
The Board of Directors
Gat No. 686(4, Koregaon Bhima,
Taluka Shirur
Puna 41221 ,6

We have reviewed the unaudited financial results of Sharp India Limited the "Company") for the

quarter ended June 3n, 2010. which are included in the accompanying Statement of unaudited
Financial Results for the quarter ended dune 30, 2CC0 (the -Statement" ). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEW (Listing Obligations and Disclosure
Requirements) Regulations, sons, as amended (the "Listing Regulations, 20]$"), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements 241Q,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides iess assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement. i
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5• We draw your attention to Note 4 to the Statement, which states that the Company has accumulated
losses as at June 30, 202D and has also incurred loss during the current quarter ended June 30, 2020.

These events, along with other matters set out in the aforesaid note indicate that a material
uncertainty related to going concern exists. However, the Financials Results have been prepared using
the going concern basis of accounting in view of the support letter received from Sharp Corporation,
Japan, the holding company, for financial and operational support until June 30, 2021,

Our conclusion is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: o12754N/N5FYOO16

Jr-W".
Arnit Borkar
Partner
Membership: lumber 109846
UDIN : 20109846AAAADX8542


	page 1
	page 2

