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                                                                      Date: 11/02/2025     
To, 
  
Corporate Relationship Dept, 
BSE Limited 
25th Floor, P J Towers, Dalal Street,  
Mumbai  400001 
 

Company Scrip Code: 523449 
 

Dear Sir, 
 

Sub: Outcome of the Board meeting held on 11th February 2025. 
 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform that Board of Directors, in its 
today’s meeting held on Tuesday, 11th February 2025 considered and approved the Unaudited 
Financial Results of the Company for the Quarter and nine months ended on 31st December 
2024 which were reviewed by the audit committee. 
 

Accordingly in terms of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith –  
 

1. Limited Review Report on the Unaudited financial Results for the quarter and nine 
months ended 31st December 2024. 

2. Unaudited financial results for the quarter and nine months ended 31st December 2024. 
3. A Statement of Impact of Qualified conclusion for the unaudited financial results for the 

quarter and nine months ended 31st December 2024. 
 

The meeting of the Board of Directors commenced at   1:00 p.m. and concluded at 1:45 p.m.  
 
Kindly request to take the submission on record. 
 

Thanking you. 
 

Yours faithfully, 
For Sharp India Limited 
 
 
  
Chandranil Belvalkar 
Company Secretary  
Membership No. A24015 
 

Encl: a/a 



G. D. Apte & Co. 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Financial Results of Sharp India Limited for the 
quarter and nine months ended on December 31, 2024, pursuant to Regulat ion 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
Sharp India Limited 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Sharp India 
. Limited (the "company") for the quarter and nine months ended December 31, 2024 (the 

"Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 " Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity," issued by the Institute of Chartered Accountants of India 
('the ICAI'). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of company's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is su bstantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Basis for qualified conclusion 

4. We draw your att ention to Note No. 4 to the Unaudited financial results which states that the 
Company has ceased business operations from the financial year ended March 31, 2016 and 
incurred Net Loss of Rs. 508.57 Lakhs for t he quarter and of Rs. 1471.58 Lakhs for the nine 
months ended December 31, 2024 and accumulated losses aggregate to Rs. 16200.63 Lakhs 
as of December 31, 2024. There is no production of LED TVs from April, 2015 and of Air 
Conditioners since June, 2015 onwards in the absence of any orders. However, the 
management considers the going concern assumption as appropriate in view of certain 
service agreements w ith group companies and continued financial and operational support 
from holding company. 

Significant time has been elapsed after cessation of the production activity and in the absence 
of Board approved business plan and scheme of revival, the impact on the financial results 
wh ich have been prepared by the management under going concern assumpt ion, cannot be 
ascertained. 
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G. D. Apte & Co. 
Chartered Accountants 

Qualified conclusion: 

5. Based on our review conducted as above, except for the effects of the matters described in 
paragraph 4 above, nothing has come to our attention that causes us to bel ieve that the 
accompanying statement of unaudited financial results prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be discl,...sed in terms of the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For, G. D. Apte & Co. 
Chartered Accountants 

S. 8. Rashinkar 
Partner 

r: 100515W 
2168 

Membership Number: 103483 
Pune 
February 11, 2025 
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ST_ATEM.!.!:!1.QfJ.JC!AUDITED.£!1':!&NCIAl RESUlTS FOR TH!.Q.UARTER AND NINE MONTH ENDED DECfllllBER 31,2~ 

(. In lc1khs 

Sr. Particulars 3 Months ended 3 mon1hs ended Corresponding 3 9 Months ended Corresponding 9 Year ended 

No. December 31, September 30, months ended December 31, Months ended March,31 , 2024 

2024 2024 December 31, 2024 December 31, 

2023 2023 

(Refer Note 8) {Refer Note 8) (Refer Note 8) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audi~ed 
I Revenue from operations 
II Other income {net) 0.55 136 002 239 2 02 4 40 

Ill Total Income (1+11) 0.55 1.36 0.02 2.39 2.02 4 40 

IV Expenses 
1) Employee benefit upense 132.24 101 39 13192 019.94 418.92 !>55.37 

b) Deprec1at1on, amormauon ar.d 1mpa1rmen1 e).pense 4,44 • 28 4.06 12.99 12 14 16 88 
c) Other expenses 86.94 72 61 100.56 239.45 2<9.60 3 SJ.06 

d) Finance costs 285.5D 261.75 226 09 80159 62181 &64 41 

Total expenses (IV} 509.12 480.03 462.63 1,473.97 1,302.47 1,789.72 

V Loss before tax (IIHV) (508.57) {478.67) (462.61) (1,471.58) (1,300.45) (l,7 85,32) 

VI Tax expense 

{l} Current tax 

(2) Deferred tax 

VII Loss for the period (V•VI) {508.57) (478.67) (462.61) (1,471.58) (1,300.45) (1,785.32) 

VIII Other comprehensive income (net of tax) 

IX Total comprehensive income for the period (Vll+VIII) 1508.57) 1478.671 {462.61) ll.471.58 (1,300 45) (1,785.32 

X Paid up equity share capital 2,594.40 2,594.40 2,594.40 2,594.40 2,594,40 2,594.40 

I Face Value per share Rs.10/- each} 

XI loss pershare (Rs.10/· ••ch) 
Basic and diluted (Not annualized} (196) (I S51 1178) (5 67) 15 01) (688) 

See accompanyin.l! notes to the f nanc1al results 

Notes:-

l) The obove unaudited f1nanc1il results has been reviewed by the Audit Comnuttee and has been appro\eC by the Board of O,rectors a1 meeting hela on February 11, 202S 

2) The unaudned fina-w:.al rHu!a has been preparej 1n acco-·dar-,ce with the- Co'Tlp.an.es (1ndran Accour.i1ng Stand1rd,J Ru es 2015 (Ind ASI pe,cr,bed und,r St-ct,oo 133 of tnt 

Companies Act, 2013 and other recoermed accounting pract1:u and pol1etes to the ex!ent appl:cable 

3) The Company operates in only one segment 1.e. 'consumer electronics'. 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTH ENDED DECEMBER l l, 201! 

4) During the quarter and nine months end~d on December 31, 2024, the Company incurred a loss of Rs SOS S7ULhs and 1471 SB lakh1, rt!.pt-rt1Vtly The accumul.attd lossei o,- tnt 
Companv as at December 31, 2024 art Rs. 16,200 63 Lakhs lhtre 1s no producoon of LED TVs from April, 2015 and o' Ar C.ond,t1ontu s,nce Jurre, 201S on,va·ds in the absence of 

any orders However, the Company cent nues to rectl\e financial and opeu110nal suppon from Shup Corporat,cn Jipaii. the ~.orny share.,o!der and t'lolt!ing com:>any •f\d as 11 

December 31, 2024, tht Ccmpan1 has rtcerved .a support letter from Sharp Ccrpor.atiOn. Japan for f1ninc1al and cper•t10nal su;,pon uni.I Oectmbt r 31. 2025. Based on t>us 
continued support from the hold.ng compin,', and· 

a the fact that the Company has entered into: 

•Basic Services Aereement be-tween Sharp Ccrporanon and Sharp lnd,a Um,ted dated 3rd June 2021; 

•5ervic:e Agreement between Sharp Business Systems (India) Pmate Limited and Sharp lncha L1m11e::t dated lSt June 2021 and 

b efforts by the ma,agement m exp1011ng possible alternattves of generanng revtnue 1--:cli.Jd1n& leas,ng of tht factory premises. 

the management 1s o f the opinion that the Company will be able to continue as a go,ng concern. Nevenheltu the rtcogn1t10n 1nd mel:uremcnt of assets has been considered at 

cost in case of Freehold Land and that m case of other assets, at lower of their carrying v~lue or net teal,zable value Therf'fote in the op1n1cn o' the nanagemert, no further 

adJustments would be required tf &Om& concern assumption 1s not com.1dered as a~prC?:,ate 

5) 1he trading of the Company's shires was suspended from December 1S, 2023 ind sharetiold,ng of proncters hu been frozen from Avgu~: 3. 2023 Tt\e tradmg m the shares o f the 

Company has resumed on Bombay Stock Exchange from February S, 2025 under XT Category after requisite compLince 

6) 1he Company had executed Memorand~m of Settlement dated 1st Augu.st 2014 between the Corrpan\ and Kaly;uu 5.harp Emp•ovees U"110n u/s 2 (p) read with secttor 1e. (1) o f the 

Industrial Disputes A.ct. 19'7 and under Rc!e 62 of the Industrial Disputes (Boml:;1·11 Rules, 1957 Si1d sen>emtnt was effee11"t- from l 09 20]2 up to 31 03 2016 Funher as Pf' 

clause 53 of said settlement, the se:tlement shall funher continue to rema n 1n force and b1nd,ng thereafter, unless and ul'lt1: amended or superstded by any olhet subsequent 

settlement as per the provis~ns of the lndustm1I Disputes Act, 1947. Accordmgly, the Company continues to pay the salar,es and var1ous allo\•1ances to the empl()\•ees as pet 1ht 

terms of said Memorandum of Set1lement. 

7) The Indian Parhamtn1 has appro1;ed the Code on Social Security, 2020 wh1Ch would ,mpa:t the cortnbut10ns by the Cornp1n1 towa•ds Pro\ dent Fu,d and Gratuity The draft ru'e1 

for the Code, on Soc.1al Securny, 2020 have been released by the Ministry of Labour and Employment on November 13. 2020 The Company ,s ,n the process of auessing 1he 

additional impact on Provident Fund contributions and on Gratuity hab1hty contnbut1ons and will COl""lplete their evaluat10., •~d grve appropr,ate impact ,n the fmanc1al suntm<"'l"llS 

an the period in which the ru1es are not1f1ed and become effective 

SI The figures for the quarter ended 31 December 202-l and 31 Dectmher 2023 art 1ht balancing figures between the rfvie\•.ed f igures in tespect of the nine months ended 31 

December 202-l and 31 December 2023 and the rev1ewe,d f1gu,es for the quarter ended 30 September 202a and 30 Septembet 2023 respectt\-ely 

9) Figures of the previous year/ pe:r,od have been regrcuped/rearranged wherever ccns deced necessary 

Ptace Pune, 

Cate February 11. 202~ 

.: ~ 



I. 

11. 

Statement on Impact of Qualified Conclusion for the Unaudited Financial Results for the quarter and 
nine months ended December 31, 2024. 

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

(Rs. in Lak hs) 

SI. Unaudited Figures (as Adjusted Figures (unaudited 

No. 
Particulars reported before adjusting for figures after adjusting for 

qualifications) qualifications) -1. Turnover/ Total Income 0.55 
(includ ing Other Income) 

2 Tota l Expenditure (509.12) Based on prima fac ie 
3 Net Profit/(Loss) (508.57) assessment no material 
4 Earnings Per Share (in Rs.) (1.96) impact as the values of assets 
5 Total Assets 272.22 have been considered at cost 
6 Total Liabilities (11,624.43) in case of Freehold Land and 
7 Net Worth (11,352.21) that in case of other assets, at 
8 Any other financial item(s) lower of their carryin g va lue 

or net real izable value and 
- Current Borrowings & Other 11,430.61 the liabilities are close to their 

Current Liabilities fair values. 

Qualified conclusion (each qualified conclusion separately): 
a. Details of Qualified Conclusion: 

We draw your attention to Note No. 4 to the Unaudited financial results which states that the Company 
has ceased business operations from the financial year ended March 31, 2016 and incurred Net Loss of 
Rs. 508.57 Lakhs for the quarter and of Rs. 1471.58 Lakhs for the nine months ended December 31, 2024 
and accumulated losses aggregate to Rs. 16,200.63 Lakhs as of December 31, 2024. There is no 
production of LED TVs from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence 
of any orders. However, the management considers the going concern assumption as appropriate in 
view of certain service agreements with group companies and continued financia l and operational 
support from holding company. 

Significant t ime has been elapsed after cessation of the production activity and in the absence of Board 
approved business plan and scheme of revival, the impact on the financial results which have been 
prepared by the management under going concern assumption, cannot be ascertained. 

b. Type of Qualified Conclusion: 
Qualified Conclusion 

c. Frequency of qualification: 
Fifteenth Time 

d. For Qualified conclusion(s) where the impact is quantified by the auditor, Management's Views 
Not applicable since the auditor has not quantified the impact in amount. 

e. For Qualified conclusion(s) where the impact is not quantified by the auditor: 

i) Management's estimation on the impact of qualified conclusion: 



111. 

During the quarter and nine months ended on December 31, 2024, the Company incurred a I oss of Rs. 
508.57 Lakhs and Rs. 1471.58 Lakhs respectively. The accumulated losses of the Company as at 
December 31, 2024, are Rs. 16,200.63 Lakhs. There is no production of LED TVs from April, 2015 and of 
Air Conditioners since June, 2015 onwards in the absence of any orders. 

However, the Company continues to receive financial and operational support from Sharp 
Corporation, Japan, the majority shareholder and holding company and as at December 31, 2024, the 
Company has received a support letter from Sharp Corporation, Japan for financial and operational 
support until December 31, 2025. Based on this continued support from the holding company, and: 
a. the fact that the Company has entered into: 

• Basic Services Agreement between Sharp Corporation and Sharp India Limited dated lrd June 
2021; 

• Service Agreement between Sharp Business Systems (India) Private Limited and Sharp India 
Limited dated 1st June 2021 and 

b. efforts by the management in exploring possible alternatives of generating revenue including 
leasing of the factory premises; 

the management is of the opinion that the Company will be able to continue as a going concern 
Nevertheless, the recognition and measurement of assets has been considered at cost in case of 
Freehold Land and that in case of other assets, at lower of their carrying value or net realizable value. 
Therefore, in the opinion of the management, no further adjustments would be required if going 
concern assumption is not considered as appropriate. 

ii) If management is unable to estimate the impact, reasons for the same: 

Management's estimation on the impact of qualified conclusion: 
As mentioned in II e (i) above 

iii) Auditors Comments on (i) or (ii) above: 
Refer qualified conclusion above 

Signatories 

~/411/ ~? ~'n~3u,J-
c 
M karand Date Jaideep Palsule Abhijeet Bhagwat 
(Managing Director) (Chief Financial Officer) (Audit Committee Chairman) 
DIN: 08363458 PAN: ABEPP3250A DIN: 01981922 
Place: Pune Place: Pune Place: Pune 
Date: 11/02/2025 Date: 11/02/2025 Date: 11/02/2025 



AUDITORS 

Refer our Limited Review Report dated February 11, 2025 on Unaudited Financial Results of the 
Company. 

For G.D. Apte & Co., 
Chartered Accountants 
Firm Registration No. 1 

\ 

S.B. Rashinkar 
Membership Number: 103483 

Place: Pune 
Date: February 11, 2025 
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