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30/12/2023
To,

Corporate Relationship Dept,

BSE Limited

25" Floor, P J Towers, Dalal Street,
Mumbai - 400001

Company Scrip Code: 523449

Subject: Outcome of Board meeting held on December 30, 2023.
Dear Madam/Sir,

1. Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that
Board of Directors, in its today’s meeting held on Saturday, December 30, 2023
considered and approved the Unaudited Financial Results of the Company for the
Quarter and half year ended on 30th September 2023 which were reviewed by the
audit committee.

Accordingly in terms of regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we enclose herewith —

1) Unaudited financial results for the quarter and half year ended September 30, 2023.

2) Limited Review Report on the Unaudited financial Results for the quarter and half
year ended September 30, 2023.

3) A Statement of Impact of Qualified conclusion for Unaudited financial Results for
guarter and half year ended September 30, 2023.

The details pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure)
Requirements)  Regulations, 2015 read with SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 partially modified by the SEBI
Circular dated SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed.

The meeting of Board of Directors commenced at 1:15 p.m. and concluded at 2:40 p.m.



Kindly acknowledge receipt of the same.

Thanking you.

Yours faithfully,
For Sharp India Limited

Digitally signed by
SRIRANG SRIRANG MAHABHAGWAT
MAHABHAGWAT Date: 2023.12.30 14:53:22
+05'30'

Srirang Mahabhagwat
Company Secretary
Membership No.- A28750

Encl. — 1) Unaudited Financial Results along with Limited Review Report and Statement of
Impact of Qualified conclusion for Unaudited financial Results for quarter and half
year ended September 30, 2023.



SHARP INDIA LIBAITED
REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA
TALUKA - SHSRUR, DIST. PUNE - 412 216

STATE OF UNAUDITED Fi RBULTS Fi kx MONTH ENDED SEPTEMEER 30, 20
T, In lakhs
S¢. Particulars 3months | 3 months ended | Corresponding 3| 6 months | Corresponding ! Year ended
No. ended lune 30, 2023 ths ended | ded § manths March 31,
September September 30, | September ended 2023
30, 2023 2022 30,2023 | September 30,
2022
Unaudited Unauditad Unaudited Unaudited Unaudited Audited
iiRevenue from operations - - - - 263 263
HiOther income {net) .09 191 - 2.00 0.24 414
W Total income {f+ll} 0.09 1.91 . 2.00 2.87 6.77
IViExpenses
3} Employee benefit expense 144,15 14285 14839 287.00 2987 576.42
b} Depreciation, amortisation 401 507 401 808 793 15.97
and impairment expense
c} Other expenses 71.69 77.35 80.18 143.04 145.7% 311.23
1d) Finance casts 20163 184,08 160.75 335.72 31881 677.95
Total expenses (IV) 421.48 418.36 383.33 839.84 77123 1,581.57 |
% before tax (i-iv) {421.39} {416.45) {393.33) {837.84) (768.36)!  (1,574.80)
ViiTax expense
{1) Current tax % :
{2} Deferred tax
‘ViliLoss for the period (V-V1) (421.38) {416.45} {393.33) (837.84) {768.36) {1,574.80}
Vit Other comprehensive incorne (net of tax) -
X Total comprehensive income {421.39) {416.45}) {393.33) {837.84} (768.36} {3,574.80)
for the period (VI+VII}
X{Paid up equity share capital 2,594.40 2,554.40 2/554.40 2,534.40 2,554.40 2,554.40
H{Face Value per share Rs.10/- each)
XiiLoss per share (Rs.10/- sach)
{162} {1.61} {1.52} {3.23} {298} 6.07)

{Notes :-

2023,

3) The Company operates in only one segment i.e. ‘consumer elegtronies’.

1) The above Statement has been reviewed by the Audit Committee and has been approved by the Board of Directors at metmg held on December 30,

2) This Statement has been prapared in accordance with the Companies (indian Accounting Standards) Rules, 2015ind AS) prescribed under Section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies 1o the extent applicabie




SHARP INDIA LIMITED
REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA
TALUKA - , DIST. PUNE - 412 216

4} During the quarter and half year ended on September 30, 2023 the Company incurred a loss of Rs. 421.38 Lakhs and 837.84 lakhs raspactively. The
Wiﬁm of the Company as at September 30, 2023 ara Rs. 13,781 78 Lakhs. There is ne production of LED TVs from April, 2015 and of Air
Conditioners since June, 2015 onwards in the absence of any orders. However, the Company continues to receive financial and sperational support from
Sharp Corporation, Japan, the majority shareholder and halding company and as at September 30, 2023, the Company has received a suppert letter from
mc«m Japan for financial and operational support until September 30, 2024, Based on this cantinuad support from the holding company, and
the fact that the Company has entered into {i} Basic Services Agraemant between Sharp Carparation and Sharp india Limited dated 3rd June 2021: {ii)
Sermehgmm between Sharp Business Systems (india) Private Limitad and Sharp India Limited dated 1st fune 2021, the management is of the opinion
that the Company will be able to continue s 2 going concern. Nevertheless, the recognition and measurement of assets (except freehold land) has been
considered at lower of their carrying value or net realizable value and in the opirion of the management, no further adjustments would be required if
going concern assumption is riot considered as appropriste.

S} There was defay in submission of the results of the Company far guarter and half year ended September 30, 2023 due to delay in filing of the results for
the quarter and financial year ended March 31, 2023 and quarter ended June 30, 2023. The lettar stating reason for delay in submission of financial results
s per SEBI Circular No. CIR/CFD/CMD-1/142/2018 dated November 19, 2018 was submitted to the stock exchange on 13 November 2023. The Company
has paid / provided the consequential penalty. Due to non-compliance in respect of submission of quarterly results for two consecutive quarters Le.,
March 2023 and June 2023, in terms of SEBI Circular No, SEBI/HO/CFD/CMD/ CIR/P/2020/12 dated January 22, 2020, the Company was placed by the
stock exchange in Z group (Nan-compliant Companies) from 30th October 2023 onwards. Further, entire shareholding of promaters has been frozen wef.
August 3, 2023 and the shares of the Company have been suspended from trading from18th December, 2023,

&) The Company had executed Memorandum of Settiement dated 1st August 2014 between the Company and Kalyani Sharp Employees Union u/s 2 (p) read
with section 18 (1} of the Industrial Disputes Act, 1947 and under Ruie 62 of the Industrial Disputes (Bombay) Rules, 1957. Said settlement was effective
from 1.09.2012 up to 31.03.2016. Further as per clause 53 of said settlement, the settiement shall further cantinue to remain in force and binding
thereafter, unless and untii amended or superseded by any other subsequent settiement as per the provisions of the Industrial Disputes Act, 1947,
Accordingly, the Campany continues to pay the sataries and various allowances tc the employees as per the terms of said Mwandumofknkm._

7} The indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company tawards Provident Fund and
-Geatuity. The draft rules for the Code on Social Security, 2020 have been released by the Ministry of Labour and Employment on November 13, 2020, 'me'
Company is in the process of assessing the additional impact on Pravident Fund contributions and on Gratuity liability contributions and will complete their
evaluation and give appropriate impact in the financial statements in the periad in which the rules are notified and become effective.

9} Figures of the previous year/ pesiad have been regrouped/rearranged wherever considered necessary.

For Sharp india Limited P
>
\CF' n 1@ B,
Masahiko Nakagawasai
{Managing Director}
Place: Pune
i Wi DiN: 05274585




Statement of Assets and Liabilities
%, In lakhs
) As at As at
Particulars September 30, | March 31,
2023 2023
ASSETS
1. Non-current assets
Property, plant and equipment 164.66 172,72
Intangible assets 0.49 0.53
Financial assets
(i) Other Financial Assets 5.58 5.58
Deferred tax assets
Other non-current assets ’
Total non-current assets 170.73 178.83
if. Current assets
Inventaries
Financial assets
(i) Trade receivables - .
{ii} Cash and cash equivalents 102.36 79.53
{ili) Other financial assets 5.35 6.05
Other current assets ) 23.63 29.55
Current tax (net) 0.29 1.59
Total current assets 131.63 116.72
Total assets ’ . 302.36 295.55
EQUITY AND LIABILITIES
EQUITY
Equity share capital 2,594.40 2,594.40
Other equity {11,610.41) {10,797.45)
Total equity . {9,016.01) (8,203.05)
LIABILITIES
I. Non-current liabilities
Financial liabilities
{i) Borrowings
{ii) Other financial fiabilities
Provisions - '
Total non-current liabilities » -
il. Current liabilities
Financial liabilities .
(i) Borrowings 9,034.97 8,251.64
{ii} Trade payables 20.61 27.62
(iii) Other financial liabilities 54,51 51.35
Provisions 169.84 142.03
Other current liabilities 38.44 25.96
Total current liabilities 9,318.37 8,458.60
TYotal liabilities 9,318.37 8,498.60
Total equity and liabilities 30 295,55 =
AT £y >
. )
© o
2 £ | 4
“’&dAcc.O"’&g é‘ /
ThM %*03%



g inlakhs ¢
As at
B L As at As at March 31, 2023
‘ September 30, 2023{September 30, 2022
Cash flow from operating activities
Profit/{Loss) before income tax {337.84) {758.36) {1.574.80}
y for: s
Depreciation, amostisation and impairment expen: 208 7.93 15.97
Liabilities no longer required written back {0.35)
Interest incame classified as investing cash flows {0.36} (0.24} {C.23}
Gain on disposal of property, plant and equipment 18.45) . {005}
costs 395.72 318,81 | 677.55
Non-cash expense 13.48 | 34.80
Provisions no Jonger required written back ! {3.50)
in operating assets and liabilities |
{Increase}/Decrease in other current financial assets 0.69 (2.59)1 051
(increase}/Decrease in other current and non-current assets 5.92 4.29 | (34.65)
{increase}/Decrease in trade receivables 4.43 4.43
Increase/{Decrease) in trade payables 2 (2.01) 3567 (25.06)
increase/(Decrease) in other current financial liabiiities 3.16 5.60 | {1.56}
Increase/(Decrease) in other currert liabilities 12.48 16.55) {8.15)
Increase/{Decrease] in provisions 27.81 9.90 | 26.98
Cash used in operations {378.32) (392.05) (891.62}
tncome tax {paid)/refund received 1.30 {0 66} {0 66)
{Net cash inflow/{outflow) from operating activities (A) (377.62) {392.71) (892.28)
Cash flow from investing activities
Proceeds from sale of property, plant and equipment 0.45 . 005
for property, plant and equipment {183} {2.16}
Proceeds from repayment of security deposits s .
Interest received 0.36 0.24 | 0.24
|Net cash inflow/{outflow) from investing activities (B) 081 (1.59)§ (1.87)
Interest paid {300.57} (30680}2 {633.63)
Other interest paid &
Proceeds from borrowings 80000 74000 1,420.00
Repayment of borrowings
[Net cash inflow/{outfiow] from financing activities { C) 399.03 433.20 20.5)
Net increase/ (decrease} in cash and cash equivalents (A+B+C) 22.83 38.90 (113.78}
Cash and cash eguivalents at the beginning of the financial year 7953 19331 335
|Cash and cash equivalents at the end of the period 10236 232.21 79.53




G. D. Apte & Co.

Chartered Accountants
D

Independent Auditor’s Revigw Report on Unaudited Financial Results of Sharp India Limited for
the quarter and half year ended on September 30, 2023, pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Sharp India Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Sharp
India Limited (the “company”) for the quarter and half year ended September 30, 2023 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an auditand accordingly,
we do not express an audit opinion.

Basis for qualified conclusion

4, We draw your attention to Note No. 4 to the statement of Unaudited Financial Results which
states that the Company has ceased business operations from the financial year ended
March 31, 2016 and incurred Net Loss of Rs. 421.39 Lakhs during the current quarter and of
Rs. 837.84 Lakhs for the half year ended September 30, 2023 and accumulated losses
aggregate to Rs. 13,781.78 Lakhs as of September 30, 2023. There is no production of LED
TVs from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of any
orders. However, the management considers the going concern assumption as appropriate
in view of certain service agreements with group companies and continued financial and
operational support from holding company.

Significant time has been elapsed after cessation of the production activity and as such there
appears to be material uncertainties whether the company would be able to continue as a
going concern. In the absence of Board approved business plans and scheme of revival, the
impact on the financial results which have been prepared by the management under going
concern assumption, cannot be ascertained.

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411 038.

Phone — 020 — 6680 7200, Email —audit@gdaca.com
Mumbai Office: Neelkanth Business Park, 5t Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbat - 400086




G. D. Apte & Co.

) Charteed Accou

Emphasis of Matter:

5.

We draw attention to Note No. 5 to the statement of Unaudited Financial Results which
states that there was a delay in the submission of results of the Company for quarter and
half year ended September 30, 2023 due to delay in filing of results for the quarter and
financial year ended March 31, 2023 and quarter ended June 30, 2023. This also resulted in
attracting the consequential penalty under SEBI Regulations and shifting of the scrip of the
Company by stock exchange in Z group (non-compliant companies), freezing the

shareholding of the promoters and suspension of trading in the shares of the Company on
the stock exchange.

Our conclusion is not modified in respect of the above matter.

Qualified conclusion:

6.

Based on our review conducted as above, except for the effects of the matters described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement, of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Other Matters:

&

The figures for quarter and half year ended September 30, 2022 have been considered from
the qualified review: report issued by the erstwhile auditors, Price Waterhouse Chartered
Accountants LLP vide their report dated December 22, 2022, in terms of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Our conclusion is not modified in respect of the above matter.

For, G. D. Apte & Co.
Chartered Accountants

Firm Registration Numper: 100515W
uDiN: 2.3103 LRI BGY &PT 6806

Sty
by @
S. B. Rashinkar “%\ g)
Partner 25
Membership Number: 103483 NLheer s
Pune
December 30, 2023

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038.
Phone — 020 — 6680 7200, Email —~ audit@gdaca.com

Mumbal

Office: Neelkanth Business Park, 5% Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086




Statement on impact of Qualified conclusion for the Unaudited Financial Results for the Quarter

ended September 30, 2023,

[See Regulation 33 of the SEBI {LODR) (Amendment) Regulations, 2016]

]

(Rs. in Lakhs)
Unaudited Figures (as & Adjusted Figures .
- Particulars  reported before § (unaudited figures
! adjusting for ] after adjusting for
_ qualifications) | qualifications) E
1. | Turnover/ Total Income 0.09 BEEE i
(including Other Income)
2 Total Expenditure | - (421.48) ' Based on prima facie
3 Net Profit/(Loss) * (421.39) assessment no
4 | Earnings Per Share (in Rs.) (1.62) material impact as the
S Total Assets 302.36  values of assets
6 Total Liabilities 931837 (except freehold land)
7 Net Worth (9016.01) and liabilities are close
8 Any other financial item(s) | to their fair values.

|

- Current Borrowings & Other ‘ 9073.41
Current Liabilities ; i

Qualified conclusion (each qualified conclusion separately):

Details of Qualified conclusion:

We draw your attention to Note No. 4 to the Unaudited financial results which
states that the Company has ceased business operations from the financial year
ended March 31, 2016 and incurred Net Loss of Rs. 421.39 Lakhs and Rs. 837.84
Lakhs for the quarter and half year ended September 30, 2023 respectively and
accumulated losses aggregate to Rs. 13,781.78 Lakhs as of September 30, 2023.
There is no production of LED TVs from April, 2015 and of Air Conditioners since
June, 2015 onwards in the absence of any orders. However, the management
considers the going concern assumption as appropriate in view of certain service
agreements with group companies and continued financial and operational support
from holding company.

Significant time has been elapsad after cessation of the production activity and as
such there appears to be material uncertainties whether the company would be
able to continue as a going concern. In the absence of Board approved business plan
and scheme of revival, the impact on the financial resuits which have been prepared
by the management under going concern assumption, cannot be ascertained.

e |

i

i

b. Type of Qualified conclusion:
Qualified conclusion )
c. Frequency of qualification:
Tenth Time
d. For Qualified conclusion{s) where the impact is quarﬁ%ffé& 'wby the auditor, |
Management's Views
Not applicable since the auditer has not quantified the impact in amount
e. For Qualified Conclusion(s} where the impact is not ciha;ﬁﬁed by the auditor:




i} Management's estimation on the impact of qualified conclusion:

During the quarter and half year ended on September 30, 2023 the Company incurred |
a loss of Rs. 421.39 Lakhs and 837.84 lakhs respectively. The accumulated losses of
the Company as at September 30, 2023 are Rs. 13,781.78 Lakhs. There is no
production of LED TVs from April, 2015 and of Air Conditioners since June, 2015 |
| onwards in the absence of any orders. ’

However, the Company continues to receive financial and operational support from |
Sharp Corporation, Japan, the majority shareholder and holding company and as at
September 30, 2023, the Company has received a support letter from Sharp |
Corporation, Japan for financial and operational support until September 30, 2024.

Based on this continued support from the holding company, and the fact that the
Company has entered into (i) Basic Services Agreement between Sharp Corporation
and Sharp India Limited dated 3rd June 2021; (ii) Service Agreement between Sharp |
Business Systems (India) Private Limited and Sharp India Limited dated 1st June 2021, |
the management is of the opinion that the Company will be able to continue as a |
going concern.

Nevertheless, the recognition and measurement of assets {except freehold land) has
been considered at lower of their carrying value or net realizable value and in the 5
opinion ‘of the management, no further adjustments would be required if gomg !
concern assumption is not considered as appropriate.

Further during the period 2021-22 Sharp Corporation, promoter and holding g
Company has attempted to acquire public shareholding and consequently voluntarily ;
delist from stock exchange. The resolution put up for shareholder approval through | |
postal ballot resolution was not carried out with requisite majority as declared in its ;
voting result 28" October 2021.

i) if manageinent is unable to estimate the impact, reasons for the same:

1)) Management’s estimation on the impact of qualified conclusion:

As mentioned in li i{i) above g
iii) Auditors Comments on (i) or (i) above: ﬁ
Refer qualified conclusion above i
PP
Signatories |
> z\ P
\?P 0l o ,f/,;/ }:
Masahiko Nakagawasai m Bhumika Batra
{Managing Director) {Audit Committee Chairperson)
DIN: 05274985 B\w DiN: 03502004
Place: Pune Place: Pune

Date: 30/12/2023 ‘ Date: 30/12/2023




AUDITORS

Refer our Limited Review Report dated December 30, 2023 on Unaudited Financial Results of |
the Company. |
For G.D. Apte & Co.,

Chartered Accountants

Firm Registration Ne. 1

S.B. Rashinkar
Membership Number: 103483

Place: Pune
Date: December 30, 2023
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